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The farmers’ movement, although slow to spread to the East, and although it is yet inchoate and undefined, has assumed national importance, and deserves, by virtue of the possibilities involved in it, the careful study of the economist and the politician.  At the present moment, the chances seem to be evenly balanced that may either be mistaken in its consciousness of its own origin and meaning, and be misdirected in its measures and aims, or that it may prove the beginning of a movement which shall break in pieces the system which has been elaborated and fastened upon the country during the last 12 years.  If it is to have the latter issue, use of the first importance that those who participate in it should understand the situation.

Now, first among the existing economic circumstances of the country to which the distress of the farmers is due is the depreciated currency.  He who affirms this to Western men he is, indeed, likely to find that he speaks in dull ears.  The present currency of the country so far surpass his impractical advantage any currency ever before possessed by the West that it seems to have taken strong hold on the confidence of the people of that part of the country.  It possesses a unit value, and is easily and cheaply transported.  This proves, however, the outrageous practice of the old current seat of the Western states, not the intrinsic goodness of that now in use.  The West opposed the legal tender act of 1862 almost en masse.  The ruin of 1857 was a recent enough to exercise strong influence over the minds of the Western legislators of that date.  Their instinct was correct.  The Legal Tender Act and the National Bank Act created and placed at the disposal of the banking interest a power which could not fail to be oppressive to the new sections of the country and to the agricultural interest.  At the same time, those acts created a system which was artificial, divorced from the legitimate and beneficent operations of banking, and, under a suspension of specie payments, freed from the restraints which are the safeguards alike of the banks and other customers.  The paper money era has developed with us all the phenomena which have marked its history elsewhere.  Speculation has become a prevalent form of business, and has assumed gigantic proportions, and has attracted more and more to paper securities.  Money has been drawn into the Greek stock markets.  The mobility of current sea, which is one of its chief merits in the eyes of many persons, has strengthened this tendency.  The population has been in placed from country to town, from agriculture to trading, and city real estate has risen in value, while farmland has declined.  Farmland has been held, even in the West, more 40 prospective than an immediate profit, and the realization of this prospective value has been more and more deferred.  In the meantime, prices of risen throughout the whole range of the farmers' necessaries.  The spasmodic fluctuations in the price of money, and of materials affected by the tariff or manipulated by "corners", has stood ingrained contrast with a steady rise of wages on the one hand, and the steady nests of the price of staples, which is governed by the foreign market, on the other.  These things are the legitimate and necessary consequences of an your redeemable paper currency, and, in view of them, the wonder is, not that the troubles of the farmers have come to a crisis, but that the crisis has been so long deferred.  The inflation of railroad capital use due to the same call is as other inflation's.  Much declamation has been spent on the wickedness of the railroads in watering stocks, but this is only what the form by which railroad property has been inflated in order to keep pace with the general inflation.  It is not a new evil: it is only another development of the same one.

Among the resolutions passed at the first meeting of the Illinois farmers was one implying that the tariff was suspected of a share in the mischief.  It seemed, indeed, to be only a random shot, as if an enemy had been only vaguely suspected under the mask of this old and plausible acquaintance; and at the subsequent meeting in New York, all reference to the tariff was dropped.  Remonstrances had come from many quarters that the farmers might better attend to the matter in hand, and some such feeling governed in the action in New York.  The attack on the railroads was only made more violent, unreasoning, and futile.  That the railroad transportation charges are the immediate form in which the evils of the situation make themselves felt by the farmers is not to be denied; but, as we have recently shown, the railroad charges are not a clause but a consequence.  The railroads are entrenched in the existing economic circumstances, and nothing can dislodge them which does not change those circumstances.  The farmers did not go out of their way when they assailed the tariff, any more than a physician turns aside from the task before him when he gives remedies for indigestion to cure headache.

Mr. Carey and Mr. Greeley taught the American people assiduously for a quarter of the century that protection was the secret of national prosperity.  For the farmers especially they entertained a sincere interest.  They lamented that grain should be burned for fuel in the West.  They declared that under protection manufactories would spring up at the farmer's door to making market for this food, and utilize it to support productive industry.  Mr. Carey and his disciples went further.  To them it seemed that the export grain was to export the chemical constituents of the soil, to impoverish the country, and give its substance to foreigners.  Transportation charges were a sore grievance to them all, seeming to be waste and loss.

No sooner had the southern members left Congress than this system was putting operation.  We have had 12 years of the experiment.  The system has been rounded out to the full realization of the ideal of its projectors.  They have never pretended that the experiment was not fair; on the contrary, only a year ago they were loudly asserting that the country was prosperous, that this prosperity was due to protection, and that the experiment was a success.  They have never asserted the system must, for a beneficent purpose in the general interest, bear hardly on the farmers.  On the contrary, the prosperity of the farmers under protection was to be the boast and triumph of the system.  Now, however, we are met by an outburst of indignent protest from the use beneficiaries of protection, move, though they have enjoyed during this.  A series of unexampled harvests, declare that there circumstances are unendurable, and that find a wait out they will, noted the over the Greek corporations which are ruled the rest of us without opposition, or over a degraded legislature and intimidated judiciary.  They never burned so much green as now.  They have lost one market without winning another; and as for the hardship of competing with "Russia wheat," all they ask is to be allowed to compete with it.  Transportation charges have been increasing and multiplied, middle men have increased in number, lanes to which told must be paid have sprung up on every hand, and now certainly the time has, to enquire whether the Greek experiment has not carried out with us, just as it has turned out everywhere else on earth, a mistake, a dellusion, and a fraud.  Are not to specific forms of the evil natural products of the Greek fundamental principle?  Are not the high charges for transportation due to the enhanced cost of every ounce of iron, every stick of timber, every piece of metal, every yard of cloth, which has gone into the construction of railroads for the last ten years?  Must not the Army of railroad employees have higher wages when they buy protective clothing and furniture?  Its stock is watered, isn't not because it would cost places much (in today's dollars) to build the road as it did twenty years ago when the line was build in its capital computed?  Are not the rings and middle man the offspring of the system which has talked this generation to the means to secure success are not to attain to superior excellence, but to get "the long end of the lever"?  If the farmers want to recognize their enemy, Visa the questions for them to consider.

The method of redress now proposed is an interesting illustration of the education which is exerted upon man buy abroad principle, and of the unconscious consistency which governs the human mind.  The trouble is due to the interference theory, which ascribes to legislation the power to make man prosperous, free from vice, and happy.  It has been extended so far the public need in various forms has been given to also its projects, and the system of making the public bear all the expense and risk of "developing our resources," while a few shrewd manipulators take all the profits, and indeed a good share of the prime cost of the operation, has been pushed to the most extravagant refinements.  It is astonishing to observe how such evils system returns again than again with accumulated mischief to play the inventor.  A Western County bonds itself for railroad, and binds itself to heavy risks and long-continued payments.  These bonds go abroad, and upset the exchanges, and distort the premium on gold.  The wheat of the same County goes to the foreign market, and the return for it is wasted and squandered through the exchange in the gold premium -- secondary consequences of the original mistake.

But when the sufferers come to correct their grievance, they know of no remedy; their minds are educated to seek no remedy other than a new application of legislative interference.  The man who have bound their towns and counties for railroad form an anti-railroad league.  They complain that the railroads are on grateful and domineering.  Have any, then, never seen spoiled children?  Do they know so little of human nature is not know that it is the manner of those who have been padded to become a grateful and intractable?  The seeds of the present difficulty are in the original error of the interference policy, whether in its wider or its narrower applications, and crop answers to the seed.  It can never be eradicate by planting it anew.  If the farmers of the West can come to see the true causes of the ills the labor under, and attack them at the root, they may burst the shackles which bind not only them but the whole country; but if they extend the same theory, and try to win back prosperity by town aid to rolling-mills, starch factories, and other kindred enterprises, or by manipulating legislatures and intimidating judges, they will only sow for the future a harvest of shameful repudiation, wretched bankruptcy, and degraded political history.

